
The proposed plan is of unit-linked insurance. 
Return on investment is not promised.

Policy Owner shall take all the investment risk.

Endowment Insurance (Unit-linked)
HSBC Hui Cai Bao -Type C 

SLC-1411



Everyone has a dream. Yet whatever your dream, better 

planning can always make it happen more easily.

HSBC Hui Cai Bao Endowment Insurance - Type C (Unit-linked) 

is a single premium unit-linked insurance plan that caters to 

your investment needs at different life stages, while protecting 

you from life’s unpleasant surprises.

Our experienced relationship managers will assess your 

financial needs and recommend an appropriate plan that 

best suits your risk appetite and financial circumstances. 

 

Our investment philosophy is to:

1.Invest with clear objectives

2.Invest with a long-term plan

3.Construct the best portfolio for your financial 

   circumstances and risk appetite

We recognise that insurance is as much about your feelings 

as your finances and possessions. 

This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.



Investment expertise based on clients’ needs

In line with the HSBC Group’s professional and stable investment principles and by 
leveraging on our extensive global investment experience, we assess your needs, 
identify your long-term objectives and recommend an appropriate plan that best 
suits your �nancial circumstances. 

No front-end charges to maximize your investment

Without Premium Charge, Policy Charge, Insurance Charge and Bid-o�er Spread*, 
100% of the initial or top-up premium will be invested in the fund(s) of your choice to 
maximize your investment.

*Please refer to the Table of Charges for detailed information.

Flexibility to choose from four accounts

Based on your �nancial needs and risk appetite, we bring you a choice of four 
investment accounts with di�erent asset allocations which allow you to diversify 
your investment portfolio.

Easy access to transparent information

Personal account updates are available at any time through our customer hotline 
and your Relationship Managers. We regularly publish our account performance on 
the company website and in designated newspapers, and provide annual account 
statements to keep your investment transparent.

Take control with enhanced investment �exibility 

You have the �exibility to increase your investment through applying for top-ups in 
the �rst two policy years. You also have the �exibility to reduce your investment by 
applying for partial withdrawals. We also o�er free account switches four times in 
each policy year so you can proactively control your investment portfolio and 
e�ectively manage your risk.  

This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.

Benefits
 at a glance



Extra protection

When the Policy is in force, the bene�ciary (or bene�ciaries) or the insured can be 
entitled to 100% of the Personal Account Value when the insured is dead or totally 
and permanently disabled. Meanwhile, we will provide extra protection bene�t 
equivalent to 5% of the Personal Account Value during the 1st policy year when the 
Policy is in force. 

After the 1st policy year, we will provide accidental death bene�t equivalent to 50% 
of the personal account value until the Insured is 70 years old.

Annuity Option to tailor your future �nancial needs

After 5 years of the policy taking e�ect, you can convert total or partial personal 
account value as single premium to apply for HSBC Annuity Option Insurance. For 
your �exibility, we o�er you four types of annuity periods, 10 years, 15 years, 20 years 
and 30 years. 

Below table shows the list of current single premium under di�erent annuity 
periods for annuity amount at RMB 10,000.

*Actual single premium would be determined when applying the Annuity Option Insurance. The execution of 

annuity option is subject to the terms and conditions of HSBC Annuity Option Insurance. Also, it shall follow 

the relevant rules set by our company at that time.

This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.

Annuity Period

Single Premium

10 years

87,520

15 years

123,810

20 years

155,890

30 years

209,300

Benefits
 at a glance



This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.

Simple
 application

 process

Simple application process 

Application rules

Decide the premium you require based on the results of your �nancial needs 
analysis

Choose the investment account and allocation that best suits your needs and 
your risk appetite

Pay the initial premium and then add top-ups in the �rst two policy years

Issue age: 18– 65 years 

Premium payment method: A single payment of the initial premium (minimum RMB30,000)

                         Additional top-up (minimum RMB5,000 each time) in the �rst two policy years



This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.

Investment
 account

You can select from the following four accounts.

Accounts Investment strategy Asset allocation Major risks

Conservative  
Account

Balanced 
Account

Growth 
Account

Aggressive 
Account

The funds in the account are 
invested in government, �nancial 
and corporate bonds through 
the inter-bank and the stock 
exchange markets, as well as 
bond funds and money market 
funds. Stable investment returns 
are achieved through adjusting 
the duration of the portfolio to 
leverage any interest rate 
movement

The funds in the account are 
invested in equity-style unit 
trusts and bonds, bond funds 
and money market funds to 
achieve the credit market and 
equity market return. By varying 
investment allocations within the 
permitted limits between the 
two asset classes, the account 
aims at achieving long-term 
stable capital growth. This 
account is suitable for investors 
with medium risk appetite. 

The funds in the account are 
invested in equity-style unit 
trusts that have strong stock 
selection capability, strict internal 
controls, clear investment style, 
and sustained outstanding 
performance. Capital growth is 
the target of the account, and the 
account �ts investors with a high 
risk appetite.

The funds of the account are 
invested into stocks, bonds, and 
mutual funds (equity, bond and 
money market) to achieve long 
term investment return for 
investors with high investment 
return expectation and risk 
tolerance.

Maximum bonds, bond 
funds and money market 
funds investment is 100% of 
the account.

Unit trusts: 50% - 70%

Bonds, bond funds and 
money market funds: 20% - 
50%

Cash: ≥ 3%

Unit trusts: ≥ 80%

Cash: ≥ 3%

Equity assets (stocks and 
equity funds): 50% - 95%.

Fixed income assets (bonds 
and bond funds): 0% - 50%.

Cash and money market 
funds: 3% - 10%.

Interest rate risk and 
corporate credit risk. 
Bond funds may 
contain minor equity 
exposures.

China equity market 
systematic risk;
Interest rate risk; 
Corporate credit risk.

China equity market 
systematic risk.

China equity market 
systematic risk; stock 
unique risk
Interest rate risk; 
Corporate credit risk.
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Charges

Note: 

These are current charges applicable to the product. We reserve the right to change the Asset Charge and the Account Switching 

Charge provided they don’t violate relevant laws and Chinese insurance supervisory authority’s relevant laws and regulations.

We will make an Asset Charge on each Asset Evaluation Date. We will calculate this charge into the unit price.

Nil 

Conservative Account: 1.3% per year

Balanced Account: 1.8% per year

Growth Account: 1.9% per year

Aggressive Account: 2.0% per year

Each policy year: Four free switches between accounts, 

then RMB25 per switch

1st policy year: 5% of each withdrawal 

2nd policy year: 4% of each withdrawal

3rd policy year: 3% of each withdrawal

At or after 4th policy year: 0%

Nil

Nil

Nil

Premium Charge 

Asset Charge 

Account Switching  

Charge  

Surrender/Partial 

Withdrawal Charge 

Policy Charge 

Insurance Charge 

Bid-offer spread
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1,010,000

1,020,100
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1,040,604

1,051,010

1,061,520
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1,082,857

1,093,685
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16,727,945

1,070,000

1,144,900

1,225,043

1,310,796

1,402,552
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14,027,408

16,727,945

1,016,500
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3,869,684
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10,676,581

14,974,458

21,002,452

29,457,025

41,315,001

57,946,427
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0
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0
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Mr. Feng, aged 35, chose HSBC Hui Cai Bao Endowment Insurance - Type C (Unit-linked) 

with a Single Premium of RMB 1,000,000. If there is no Partial Withdrawal, Mr. Feng’s 

insurance benefits are illustrated as follows: 

This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.

Example

Notes: 

1. The Asset Charges are already deducted in Personal Account Value in the table. (Please refer to the details of Charges)

2. The Account Values in the above case are illustrated at low, medium and high return levels, respectively of 1%, 4.5% and 7%. 

The illustration is based on the company's investment return assumptions, and does not represent the 
Company's historical performance nor a forecast on the future investment return. The actual investment 
return might be negative.

3. Cash Value is equal to the Personal Account Value, at the next Asset Evaluation Date after the Policy is terminated, minus the 

Surrender Charges.

4. The beneficiary (or beneficiaries) or Mr. Feng can be entitled to 100% of the Personal Account Value when Mr. Feng is dead or 

totally and permanently disabled. Meanwhile, we will provide extra protection benefit equivalent to 5% of the Personal Account 

Value during the 1st policy year when the policy is in force. After the 1st policy year, we provide Accidental Death Benefit of 50% 

of his Personal Account Value until age 70.



When you buy insurance, whether as an individual or as a 

business, you're really buying a peace of mind. Whether you 

seek to protect physical assets or ensure business continuity, 

insurance allows you to take control of the uncertainties of life 

and make your money work harder for you. HSBC Life is 

committed to providing you with the peace of mind through 

comprehensive financial protection solutions. Our caring 

services help you protect what matters most.

Our abundant global resources and deep understanding of 

local customers allow us to work with our customers to truly 

meet their need for high quality insurance products and 

services. Whether you wish to build up your wealth or to 

circumvent potential risks, to protect life and health, to plan for 

your children's education, or simplify to enjoy retirement, 

HSBC Life is always by your side.

This product introduction is for reference only. For detailed clauses, please refer to the policy contract which shall prevail in the event of any discrepancy.

Insuring
Your Emotion
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HSBC life Insurance Company Limited offers comprehensive and professional 
protection solutions and service to both individual and corporate customers.

HSBC Life Insurance is a customer-focused company, dedicated to 
developing and providing innovative and unique products based on our 
understanding of the market and the needs of our customers.

We recognise that insurance is as much about your feelings as your 
finances and possessions.

Notes
From the date of signing receipt of the policy, you will have 15 calendar days 
cooling off period.
If you choose to make investment after the cooling off period and for any reason 
you are not happy with the plan, you can cancel your policy contract within the 
cooling off period. Upon cancellation, you will receive a full refund of all paid 
premiums without interest.
If you choose to make investment immediately and for any reason you are not 
happy with the plan, you can cancel your policy contract within the cooling off 
period. Upon cancellation, except asset charge, you will receive a refund of all 
other charges and account value on the first Asset Evaluation Date after we 
received your request for cancellation. You shall undertake all investment risk 
and asset charge during the period from the first Asset Evaluation Date after 
the day the account is opened to the first Asset Evaluation Date after we 
received your request for cancellation.
lf you cancel the policy after the cooling off period, we will return the cash value 
of your policy to you. Cash Value is equal to the Personal Account Value, at the 
next Asset Evaluation Date after the Policy is terminated, minus the Surrender 
Charges.
This product introduction is for reference only. For detailed clauses, please refer 
to the policy contract which shall prevail in case of  discrepancy.
In the event of differences arising between the Chinese version and the English 
version of this product introduction, the Chinese version shall prevail.
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